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SPECIFICS OF TEACHING 
PROFESSIONAL 

TERMINOLOGY TO STUDENTS 
OF ECONOMIC SPECIALTIES

Хамдамов Рамзбек Мадаминжонович
Ферганский государственный технический университет

Ассистент кафедры “Узбекского языка и обучения языкам”

Abstract: This article demonstrates the necessity of an in-depth study of economic terminology by students of economic 
specialties within the discipline Foreign Language. Current global economic conditions dictate the need to improve the 
professional skills of specialists in the field of economics, including knowledge of foreign languages. The article discusses 
the main topics and vocabulary that students must master for use in their future professional activities. The main methods 
of introducing and memorizing new vocabulary are proposed. Recommendations are also provided on how to avoid 
common difficulties when learning professional vocabulary.

Key words: foreign market, foreign language for professional purposes, market and command economy, demand, supply, 
flashcards, spaced repetition method, gamification, improvement of professional competencies.
Annotatsiya: Ushbu maqolada iqtisodiyot yo‘nalishi talabalari tomonidan Chet tili fanida iqtisodiy terminologiyani chuqur 
o‘rganish zarurati yoritilgan. Jahondagi iqtisodiy sharoitlar iqtisodiyot sohasi mutaxassislarining kasbiy malakasini, jum-
ladan, chet tillarini bilish darajasini oshirishni talab qilmoqda. Maqolada talabalarning kelajakdagi kasbiy faoliyatida 
qo‘llashlari lozim bo‘lgan asosiy mavzular va leksika tahlil qilinadi. Shuningdek, yangi so‘z boyligini kiritish va esda 
saqlashning samarali usullari taklif etiladi hamda kasbiy lug‘atni o‘rganishda uchrashi mumkin bo‘lgan qiyinchiliklarni 
bartaraf etish bo‘yicha tavsiyalar beriladi.

Kalit so‘zlar: xalqaro bozor, kasbiy maqsadlar uchun chet tili, bozor va rejali iqtisodiyot, talab, taklif, fleshkartalar, inter-
valli takrorlash usuli, o‘yinlashtirish, kasbiy kompetensiyalarni rivojlantirish.
Аннотация: В статье показана необходимость углубленного изучения экономической терминологии студентами 
экономических специальностей в рамках дисциплины Иностранный язык. Современные экономические условия 
диктуют требования к повышению профессиональной квалификации специалистов в области экономики, включая 
владение иностранными языками. Рассматриваются основные темы и словарный запас, который студенты 
должны освоить для применения в будущей профессиональной деятельности. Предлагаются основные методы 
введения и запоминания новой лексики. Даны рекомендации по преодолению возможных трудностей при изу-
чении профессиональной терминологии.

Ключевые слова: внешний рынок, иностранный язык для профессиональных целей, рыночная и командная эко-
номика, спрос, предложение, карточки, метод интервального повторения, геймификация, повышение професси-
ональной компетентности.

INTRODUCTION
The market economy dictates its own terms of operation in various industries. Many economists have the 

opportunity to engage in international cooperation in banking and other financial sectors. Many companies 
are entering foreign markets, and economists therefore need to expand their professional knowledge in the 
economic, foreign economic, stock market, and financial fields. The task of a teacher who teaches a foreign 
language for professional purposes is to teach students to use a foreign language in situations related to their 
future professional activities.

In reality, there is no specific methodology for teaching foreign languages to students of a particular special-
ization. In practice, teachers choose the necessary teaching materials and develop a curriculum for each 
specific case, taking into account the skills and competencies that economics students acquire while studying 
their core subjects [1, 4]. Of course, it is also necessary to take into account the level of knowledge of students 
not only in a foreign language, but also in their future specialization.
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Unfortunately, the number one problem for students of economics is that the vast majority of textbooks 
on professional English introduce specialized terms in the first year, which students only begin to learn in the 
second year when studying core subjects. For example, the textbook by E. V. Glushenkova and E. N. Koma-
rova, English for Economics Students, begins with texts on topics such as Market and Centrally Planned 
Economies, Supply and Demand, and also covers such areas of economics as factors or means of production, 
various types of trade, financial markets, the basics of banking, taxation, accounting, and auditing [3].

Thus, students lack the theoretical knowledge to understand texts on economic topics in a foreign 
language. This situation slows down the learning of specialized foreign-language vocabulary, but students are 
subsequently grateful for their initial introduction to the terminology, as it makes it easier for them to study in 
higher years.

The basis of textbooks on the subject of Foreign Language for students of economic specialties are always 
texts on various economic topics that introduce students to new vocabulary and gradually bring their know
ledge of this vocabulary to the point where they can prepare an independent presentation or report in a foreign 
language at a conference on economic issues [5, 6]. As a rule, these topics include: microeconomics and macro-
economics, GDP, production and markets, prices and money, supply and demand, investments, loans and 
credits, stock exchange, currency, and exchange rates, etc.

LITERATURE REVIEW
The study of economic terminology in the context of foreign language learning has been the focus of many 

researchers in Russia and abroad. Glushenkova and Komarova emphasized that the mastery of professional 
vocabulary is central for students of economic specialties, since most authentic materials in economics – from 
banking to taxation – are based on specific terminology that differs significantly from general English. Similarly, 
Men’shikova stressed the importance of providing learners with reference tools that make economic vocabulary 
more accessible and systematic.

Sheveleva pointed out that textbooks designed for students of economics should integrate both linguistic 
and subject-specific knowledge, enabling learners to understand authentic texts in their future professions. 
Dictionaries and explanatory guides, such as those compiled by Anikin and later developed in concise editions 
on finance and statistics, contributed significantly to the codification of economic terms. These resources 
remain important in supporting learners as they face challenges related to false cognates and the complexity 
of economic discourse.

Internationally, Horngren and Sundem demonstrated that the integration of professional terminology into 
accounting education enhances students’ competence not only in language but also in core economic under-
standing. Their approach highlights the link between vocabulary acquisition and the development of profes-
sional skills. Furthermore, studies on memory and pedagogy, including the works of Rozum and Bordovskaya, 
underline that techniques like spaced repetition and structured exposure to authentic texts help strengthen 
long-term retention of economic terms, thereby improving learners’ readiness for professional communication.

RESEARCH METHODOLOGY
Communicative Approach to Vocabulary Learning

The use of a communicative approach in learning new economic vocabulary is absolutely essential in the 
learning process. In other words, we consider a foreign language, and specifically in this case an aspect such 
as vocabulary, only as a tool for carrying out certain situationally justified communications. The purpose of 
communication determines the choice of specific vocabulary and the format of its use, since the student must 
ultimately feel confident in a real professional communication situation and possess the necessary skills to 
create and conduct a professionally adequate dialogue depending on the specific request.

With a sufficiently good level of professional vocabulary, you can move on to role-playing games or case 
studies in the classroom, which will bring students closer to the real-life application of the knowledge they have 
acquired.

Teaching Techniques for Economic Terminology
When studying a foreign language for a specific purpose for use in professional activities, vocabulary 

comes first, since vocabulary in the field of economic knowledge is fundamentally different from the vocabulary 
of everyday English. Banking, the currency market, the securities market, foreign economic contracts, invest-
ment projects – everywhere the vocabulary is specific in its use [7].

Students of economics will have to learn many new terms. There are several methods that can be used 
here, ranging from simple “cramming,” which is quite suitable for some students, to game-based methods, 
which are, of course, much more exciting.
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Spaced Repetition Method

An effective way to memorize a large number of new terms is the spaced repetition method, which has long 
been tried and tested and is used in the process of learning foreign languages both in our country and abroad. 
This technique involves repeating the material covered at certain intervals.

If you need to learn words quickly (for example, when preparing for exams, tests, or conferences), you 
should repeat them immediately after introducing new material, the second repetition after 15–20 minutes, the 
third after 6–8 hours, and the last repetition after 24 hours. However, in this case, short-term memory is used 
and the words will not be remembered for long.

For more long-term results, other repetition intervals are necessary. The first repetition should be done 
immediately after learning the new material. The second should be done 20–30 minutes later, the third after 
one day, the fourth after 2–3 weeks, and the fifth after 2–3 months.

Flashcards and Digital Technologies

Many teachers claim that the use of flashcards, which are well known to students, in interval repetition 
technology is very effective in activating the memorization process, with the word written on one side and the 
translation on the other. You can also use modern digital technologies, which complement this long-established 
tool and update it. There are quite a few programs and websites for interval repetition. The most user-friendly 
ones are Anki and Quizlet, which offer a wide range of options for creating flashcards with multimedia compo-
nents. Therefore, when learning a foreign language in a modern higher education institution, it is recommended 
to make the most of modern digital technologies that help boost the learning process.

Gamification

One of the current trends in foreign language teaching is gamification – the introduction of game elements 
into the learning process to facilitate faster and easier assimilation of material, in this case economic termi-
nology. An example of this approach is as follows: the teacher asks students to take turns giving a definition, 
i.e., describing an economic term, while the rest of the group guesses and names the term in English. In this 
way, students not only learn the term, but also practice their English vocabulary and memorize its definition. 
The competitive element also helps to activate the process – the group can be divided into two teams and 
points awarded for correct answers.

Selection of Teaching Materials

The main principle for selecting vocabulary for textbooks is frequency of use. Texts from magazine and 
newspaper articles and business correspondence are purely practical in nature; they help develop the ability to 
understand the situational need to use economic vocabulary in English [15].

Examples of the use of authentic texts include English for Banking and Finance by Pearson or In Company 
by Macmillan. The In Company series of textbooks covers various areas of economics – investment, logistics, 
sales, corporate finance. A separate textbook has been published for each area, offering a variety of real-life 
situations related to the work of economists, as well as listening exercises with examples of live dialogues that 
help students develop the communication skills necessary for business communication in English.

ANALYSIS AND RESULTS
Common Pitfalls in Learning Economic Terminology

Terminology in the field of economics requires a thorough knowledge of the economic discipline and the 
nuances of the use of terms. For clarity, let us examine several examples that illustrate the specific difficulties 
students encounter.

Example 1: The word “cost”

Many students, even those with an average knowledge of the language, know the translation of this word 
– “cost.” However, in the plural form, the word “costs” means “expenses.” Thus, production costs are the 
expenses of production, i.e., the total costs of manufacturing a product, and capital costs are the costs of fixed 
capital. When the word “variable” is added – variable capital costs – we get an expression meaning “variable 
capital expenditures.” In the phrase calculation of costs – cost calculation – we get another meaning of the word 
“costs.” This example shows how carefully one must approach the use and translation of terms.
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Example 2: The word “contract”
Since this word has been borrowed into Russian and is synonymous with the Russian word договор 

(agreement), students have no problems translating it. Thus, it is obvious that a long-term contract is a long-
term contract, and an open-end contract is a contract without a specified term. However, when translating the 
phrase barter contract into English, it is easy to fall into a trap, since in English it is barter transaction [5].

Example 3: The word “credit”
Students easily translate bank credit as bank loan and consumer credit as consumer loan. However, a soft 

loan is a “soft loan.”

Example 4: False friends of the translator
There are other pitfalls too – so-called false friends of the translator, i.e., words that look similar to familiar 

Russian or English words. For example, many students, without thinking twice, translate the word interest as 
“interest,” whereas in economic texts this word means percentage – i.e., the fee received by the lender from 
the borrower for the use of the loan.

All of the above proves one obvious thing: students of economics will have to learn many new terms, and 
careful attention must be paid to context and proper usage.

Educational Outcomes

Learning professional vocabulary broadens students’ horizons, prepares them for future work in their 
chosen field of economics, and creates additional motivation to learn a foreign language. By using new words 
and expressions, students also reinforce the material studied in lectures on specialized subjects, and since 
interest in the profession is reinforced by additional reading of relevant authentic texts on economics, it is safe 
to say that a specialist with such training can expect a more interesting and highly paid job [10, 12].

All of the teacher’s work in this regard is essentially preparation for the possible use of a foreign language 
directly in the workplace or for reading literature on economic topics to improve one’s professional qualifications 
in the future.

The solid knowledge of the terminology of the foreign language studied enables future specialists in the 
field of economics to pay attention to the latest news on economics and opportunities for expanding contacts 
with potential business partners, as well as motivates them to continue reading specialized literature not only 
in their native language, but also in a foreign language, thereby increasing their professional value and signif-
icance.

As a result, we get a much higher level of professional, capable of interacting in their field of expertise 
more effectively and confidently. There are many textbooks for students of economics, including high-quality 
domestic textbooks and textbooks from leading foreign publishers.

The challenge remains that students often encounter specialized terminology before they have adequate 
theoretical grounding in their core economic subjects. However, this early exposure, while initially difficult, ulti-
mately benefits students as they progress through their studies. The key is to balance the introduction of new 
terms with practical application through various teaching methods.

The combination of traditional methods like spaced repetition with modern digital tools and gamification 
creates a more engaging and effective learning environment. Students respond well to competitive elements 
and interactive exercises that reinforce both vocabulary acquisition and definitional understanding.

It is worth noting that the teacher’s role extends beyond simple vocabulary instruction. The work involves 
preparing students for real-world application of language skills in professional contexts, whether that is direct 
workplace communication or ongoing professional development through specialized literature.

The communicative approach proves particularly valuable because it frames vocabulary not as isolated 
items to memorize, but as tools for accomplishing specific professional tasks. This practical orientation helps 
maintain student motivation and ensures that the vocabulary they learn has immediate relevance to their future 
careers.

CONCLUSION AND SUGGESTIONS
The teaching of professional economic terminology to students of economic specialties requires a multi-

faceted approach that combines traditional pedagogical methods with modern technologies and interactive 
techniques. While students face significant challenges – including the timing mismatch between language 
instruction and core economic courses, the complexity of economic terms, and the presence of false cognates 
– these obstacles can be overcome through careful instruction and appropriate teaching methods.
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The spaced repetition method, enhanced by digital flashcard platforms such as Anki and Quizlet, provides 
an effective foundation for long-term vocabulary retention. Gamification adds engagement and accelerates the 
learning process. Most importantly, the communicative approach ensures that students view vocabulary as a 
practical tool for professional communication rather than abstract knowledge to be memorized.

Ultimately, strong command of economic terminology in a foreign language significantly enhances students’ 
professional prospects and enables them to participate effectively in the global economy. The investment in 
vocabulary instruction pays dividends throughout students’ careers as they continue to engage with interna-
tional literature, partners, and opportunities in their field.
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Pedagogika fanlari

Pedagogika nazariyasi. Pedagogik ta’limotlar tarixi

Ta’lim va tarbiya nazariyasi va metodikasi (sohalar bo‘yicha)

Maxsus pedagogika

Jismoniy tarbiya va sport mashg‘ulotlari nazariyasi va metodikasi

Kasb-hunar ta’limi nazariyasi va metodikasi

Elektron ta’lim nazariyasi va metodikasi (ta’lim sohalari va bosqichlari bo‘yicha)

Ta’limda menejment

Maktabgacha ta’lim va tarbiya nazariyasi va metodikasi

Ijtimoiy pedagogika

Tarix fanlari

Psixologiya fanlari

Fizika-matematika fanlari

Kimyo fanlari

Biologiya fanlari

Falsafa fanlari

Filologiya fanlari

Geografiya fanlari

13.00.00

13.00.01

13.00.02

13.00.03

13.00.04

13.00.05

13.00.06

13.00.07

13.00.08

13.00.09

07.00.00

19.00.00

01.00.00

02.00.00

03.00.00

09.00.00

10.00.00

11.00.00
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